LINGFIELD UNITED TRUST

Investment Policy

Introduction

The trustees of Lingfield United Trust take the view, both jointly and individually, that the financial objective of
its investments is to generate a sustainable return to help deliver the objects and purposes of the charity.

1.1  In particular, the Trustees have agreed that a sum of £150,000 (accordance with the Reserves Policy)
should be invested to provide such a return and that sums designated as the Extraordinary Repair
Fund held in the M & G Charity Multi Asset Fund, should be invested appropriately until required.

1.2 In addition, the Trustees have agreed that a sum of £20,000 to £30,000 (in accordance with the
Reserves Policy) should be invested in the Co-op 35 Day Notice Savings Account until required, to be
referred to as the CMF account.

1.3 The trustees have agreed that a sum of up to £20,000 continues to be invested in the CCLA.

Investment objectives
2.1 In the case of the M & G Charity Multi Asset Fund, the objective is to maximise capital growth, including re-
investment of income, within a medium level of risk. Its purpose is for major future expenditures.

2.2 In the case of the Co-op 35 Day Notice Account (CMF account), the objective is to maintain a risk-free sum. Its
purpose is to enable regular maintenance (such as replacement of kitchens and bathrooms) to be undertaken
as they become due.

2.3 Investments are generally held for the long term; however, trustees should ensure that their ability to meet
future planned expenditures is not compromised by holding long term investments rather than short term
investments.

Risk

The trustees of Lingfield United Trust have considered the following risks and mitigations:

e The risk of inflation and the possible fall in capital values may be mitigated through investment in
appreciating assets or fixed deposit accounts

e Therisk of a fall in value or failure of specific investment vehicles may be mitigated by diversification
of assets and investment portfolios
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e The risk of failure of investment counterparties may be mitigated by requiring a minimum ‘A’ credit
rating for deposit-taking institutions and a maximum £85,000 cash deposit per counterparty

4 Liquidity

The Lingfield United Trust will retain £10,000 in easily realisable assets sufficient to meet its short-term expenditure
plans over 6 months.

5 Ethical Policy
The Trustees of Lingfield United Trust aim to invest as ethically as reasonably possible within the scope of the long-
term investment policy by choosing reputable Investment Fund Managers.

6 Management, Reporting and Monitoring
6.1 Allinvestment decisions will be made by the trustees collectively and be in the best interests of the charity.

e In the case of the Extraordinary Repair Fund, the trustees have appointed M & G as investment
managers with discretionary powers. This investment should be reviewed annually by the Trustees.
Performance should be monitored against similar Investment Funds.

e Inthe case if the 35 Day Notice Savings Account, this account should be monitored weekly by the
clerk and/or one other appointed Trustee. This Account should be reviewed at each Trustee
Meeting by all present.

7 This policy has been approved for issue by the board of tru f Lingfield United Trust.
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